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Ø/g ~q/ 
$UH�\RX�D�JXHVW�ZLWK�XV��RU�LQWHUHVWHG�LQ�FRQQHFWLQJ�ZLWK�XV"  

7H[W�³1HZ´�WR����-���-�����DQG�ILOO�RXW�WKH�&RQQHFW�&DUG� 

'RHV�\RXU�LQIDQW�RU�WRGGOHU�QHHG�D�PLQXWH��D�FKDQJH��RU�D�JRRG�FU\"� 
'RQ¶W�ZRUU\��ZH¶YH��OLWHUDOO\��DOO�EHHQ�WKHUH�  

7KH�VHUYLFH�LV�OLYHVWUHDPLQJ�LQ�RXU�&DULQJ�5RRP��5RRP����QHDUE\��ZKHUH�WKHUH�
LV VSDFH�DQG�VXSSOLHV�WR�KHOS�JHW�ZKDW�\RXU�FKLOG�QHHGV� 

�
&RQJUHJDWLRQ�PD\�VWDQG�_�5HVSRQVHV��/LWXUJLVW�&RQJUHJDWLRQ�DOO� 

� 

 

3UHOXGH ³$GDJLR�IRU�6WULQJV´�-�6DPXHO�%DUEHU��DUU��6WULFNODQG����6FRWW�+RUWRQ��RUJDQ� 

:HOFRPH        ��  ���5HY��5D\JDQ�%DNHU 


&DOO�WR�:RUVKLS      ��������  ������/LWXUJLVW��:D\QH�%URZQ 

$OO�\RX�ZKR�DUH�\HDUQLQJ�IRU�FRQQHFWLRQ� 
FUDYLQJ�UHVW��GUHDPLQJ�RI�FRPPXQLWLHV�RI�FRPSDVVLRQ��FRPH� 
)RU�*RG¶V�:LVGRP�ORQJV�WR�EH�LQKHULWHG� 
*RG¶V�/LEHUDWLRQ�ORQJV�WR�EH�GDQFHG�ZLWK� 
 

*RG¶V�$QJHU�ORQJV�IRU�UHSDUDWLRQV�WR�EH�PDGH� 
*RG¶V�3HDFH�ORQJV�WR�EH�VXQN�LQWR� 
 

&RPH��OHW�XV�ZRUVKLS�WKH�%HORYHG� 
)RU�ZH�GHVLUH�*RG¶V�WUDQVIRUPLQJ�ORYH� 


+\PQ  ������³$OOHOXLD��*UDFLRXV�-HVXV�´�YYV����	��  �����������SHZ�K\PQDO 

2SHQLQJ�3UD\HU      ��������  ������/LWXUJLVW��:D\QH�%URZQ 

+RO\�*RG��KHDU�RXU�SUD\HUV�  

 )RU�SHDFH��)RU�MXVWLFH��)RU�MR\��)RU�KHDOLQJ��:KHUHYHU�DQG�KRZHYHU�HYLO�
 VHHNV�WR�WXUQ�XV�DJDLQVW�HDFK�RWKHU��PDNH�XV�UHVROXWH�LQ�RXU�SXUVXLW�RI���
 DQRWKHU�ZD\��%LQG�XV�WRJHWKHU�WKURXJK�&KULVW�ZKR�FDPH�WR�VHW�WKH��������
 FDSWLYHV�IUHH�DQG�OLEHUDWH�WKH�RSSUHVVHG��0D\�\RXU�VSLULW�RI�DEXQGDQFH����
 EH�RXU�JXLGH��$PHQ�� 

6FULSWXUH�5HDGLQJ   /XNH������-�� 

7LPH�IRU�'LVFRYHU\� 

'UDZ�WKH�FLUFOH�ZLGH��GUDZ�LW�ZLGHU�VWLOO�� 
OHW�WKLV�EH�RXU�VRQJ�—�QR�RQH�VWDQGV�DORQH�� 
VWDQGLQJ�VLGH�E\�VLGH��'UDZ�WKH�FLUFOH�ZLGH�  

*RUGRQ�/LJKW��������&RPPRQ�&XS�&RPSDQ\ 

2QH/LFHQVH�QHW �/LFHQVH��$-������ 

 

 



� 

 

7KH�/RUG¶V�3UD\HU 

2XU�)DWKHU��ZKR�DUW�LQ�KHDYHQ� 
KDOORZHG�EH�WK\�QDPH� 
WK\�NLQJGRP�FRPH� 
WK\�ZLOO�EH�GRQH� 
RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ� 
*LYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG� 
$QG�IRUJLYH�XV�RXU�GHEWV� 
DV�ZH�IRUJLYH�RXU�GHEWRUV� 
$QG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ� 
EXW�GHOLYHU�XV�IURP�HYLO� 
)RU�WKLQH�LV�WKH�NLQJGRP� 
WKH�SRZHU��DQG�WKH�JORU\� 
IRUHYHU��$PHQ� 

6FULSWXUH�5HDGLQJ�   ��$FWV����-��  ������/LWXUJLVW��:D\QH�%URZQ 

6HUPRQ 


+\PQ   ����������³7KLV�LV�0\�6RQJ´  ��� �����������SHZ�K\PQDO 

,QYLWDWLRQ�WR�3UD\HU 

6XQJ�&DOO�WR�3UD\HU 

/RUG��OLVWHQ�WR�\RXU�FKLOGUHQ�SUD\LQJ�� 
/RUG�VHQG�\RXU�6SLULW�LQ�WKLV�SODFH�� 
/RUG��OLVWHQ�WR�\RXU�FKLOGUHQ�SUD\LQJ�� 
6HQG�XV�ORYH��VHQG�XV�SRZHU��VHQG�XV�JUDFH�  

������+RSH��3XEOLVKLQJ�&2���$OO�ULJKWV�UHVHUYHG� 

2QH/LFHQVH�QHW �/LFHQVH��$-����� 

 

 



3UD\HUV�RI�,QWHUFHVVLRQ 

 *RG�ZH�DUH�ZHDU\��,W�VHHPV�D�ZHHN�FDQQRW�SDVV�ZLWKRXW�PRUH�YLROHQFH��6DIHW\�
 LV�QRZKHUH�WR�EH�IRXQG��+RSH�VHHPV�GLVWDQW��$QG�VR�ZH�WXUQ�WR�\RX��WUXVWLQJ�LQ�
 \RXU�SURPLVHV�WKDW�OLNH�D�PRWKHU�KHQ��\RX�JDWKHU�XV�XQGHU�\RXU�ZLQJV��$QG�VR��
 LQ�RXU�DOO�RXU�PRXUQLQJ�DQG�RXU�DQJHU��KHDU�RXU�SUD\HUV�� 

 )RU�WKH�IDPLOLHV�DQG�ORYHG�RQHV�RI�WKRVH�ZKRVH�OLYHV�ZHUH�WDNHQ�LQ�%XIIDOR�������������
 /DJXQD�:RRGV������DQG�8YDOGH������DQG�IRU�WKRVH�ZKR�ZHUH�VKRW�DQG�UHPDLQ�LQ��������
 UHFRYHU\�� 

 /HW�\RXU�MXVWLFH�SUHYDLO�� 

 ,Q�RXU�WHPSWDWLRQ�WR�JHW�XVHG�WR�JXQ�YLROHQFH��WR�EHFRPH�QXPE�WRZDUGV�ORVV�RI�
 OLIH��DQG�WR�DOORZ�IRU�WKH�QRUPDOL]DWLRQ�RI�YLROHQFH�� 

 /HW�\RXU�MXVWLFH�SUHYDLO�� 

 :KHUHYHU�WKHUH�LV�D�UHIXVDO�WR�DFNQRZOHGJH�WKH�SDWWHUQV�DQG�SRZHUV�RI�WR[LF�����������
 PDVFXOLQLW\��ZKLWH�VXSUHPDF\��DQG�&KULVWLDQ�VXSUHPDF\�DW�SOD\�LQ�VKRRWLQJ�DIWHU�
 VKRRWLQJ�� 

 /HW�\RXU�MXVWLFH�SUHYDLO�� 

 ,Q�UHVSRQVH�WR�WKH�LGROV�ZH�KDYH�FRQVWUXFWHG�-�WKH�JROG�ZH�KDYH�VKDSHG�OLNH�
 JXQV�-�VHHNLQJ�VHFXULW\�LQ�YLROHQFH��DJJUHVVLRQ��DQG�UHWULEXWLRQ�� 

 /HW�\RXU�MXVWLFH�SUHYDLO�� 

 )LOO�RXU�KHDUWV�ZLWK�DQ�LQVDWLDEOH�KXQJHU�WR�KROG�RXU�SROLF\�PDNHUV��FRUSRUDWLRQV��
 DQG�DOO�ZKR�EHQHILW�IURP�JXQ�FXOWXUH�DFFRXQWDEOH�� 

 /HW�\RXU�MXVWLFH�SUHYDLO�� 

 <RX��2�*RG��UHPHPEHU�WKH�QDPHV�RI�HYHU\RQH�RI�\RXU�EHORYHGV�ZKRVH�OLYHV�
 KDYH�EHHQ�WDNHQ��:H�WUXVW�WKDW�DOO�RI�RXU�KRO\�UDJH�IORZV�IURP�\RX��DQG�RXU����
 VDFUHG�UHVLVWDQFH�ZLOO�EH�VXVWDLQHG�E\�\RXU�6SLULW�� 

 (YHQ�ZKHQ�ZH�VWUXJJOH�WR�VHH�LW�� 

 /HW�\RXU�MXVWLFH�SUHYDLO��$PHQ�� 

� 



5HVSRQVLYH�3UD\HU��(FR-%HDWLWXGHV 

 %OHVVHG�DUH�ZH�ZKHQ�ZH�WUHDVXUH�WKH�ZLVGRP�RI�WKH�HDUWK�  
 UHFHLYLQJ�VXUYLYDO�VWUDWHJLHV�ZKLVSHUHG�XQGHUJURXQG�E\�EULVWOHFRQH�SLQH�
 DQG�VHTXRLD��UHWXUQLQJ�WKH�SUDLVH�VRQJV�RI�QXWKDWFK�DQG�WLWPRXVH���
 IORFNLQJ�WRJHWKHU�ZLWK�WKH�PXUPXUDWLRQ�PDSV�RI�EHHV�DQG�EDWV�DQG������
 EXWWHUIOLHV��DQG�SROOLQDWLQJ� SRVVLELOLWLHV�IRU�OLYLQJ�LQ�WKHVH�EHDXWLIXO�UXLQV�  
  
 :RH�WR�XV�ZKHQ�ORVVHV�RI�SURILW�DUH�FRQVLGHUHG�PRUH�FRVWO\�WKDQ�ORVVHV� 
 RI�KDELWDW��KHDOWK��RU�KRPH�� 
 +RO\�FRQIURQWDWLRQ�ZLWK�FRUSRUDWLRQV�WKDW�KDUP�LV�WKH�IDLWKIXO�ODERU�RI�
 /RYH�� 
 
 %OHVVHG�DUH�ZH�ZKHQ�RXU�GDLO\�DFWLRQV�DQG�LQWHUDFWLRQV�DOLJQ�ZLWK�GUHDPV�IRU�
 FROOHFWLYH�IORXULVKLQJ�� 
 DQG�SDWWHUQ�RXU�GD\V�ZLWK�WKH�VPDOO��WKH�VORZ��DQG�WKH�VLPSOH��PRYLQJ�
 WKURXJK�WKH�ZRUOG�JHQWO\��ZLWK�JUDWLWXGH��DWWHQWLYH�WR�EHDXW\��VDYRULQJ�WKH�
 OLIHIRUFH�WKDW�IORZV�IUHHO\�WKURXJK�LW�DOO� 
  
 :RH�WR�XV�ZKHQ�ZH�SULYDWL]H�QDWXUDO�UHVRXUFHV�  
 ZKHQ�ZH�KRDUG�DQG�VWHDO�WKH�JLIWV�RI�WKH�ODQG��RU�FRQFHDO�SDWWHUQV�RI��������������
 FRORQL]DWLRQ��7KH�RQO\�ZD\�WR�SODQHWDU\�KHDOLQJ�LV�WKURXJK�UHWXUQ��
 UHSDUDWLRQV��DQG�UHSDLU� 
  
 %OHVVHG�DUH�ZH�ZKHQ�RXU�JULHI�SURSHOV�XV�WRZDUG�SURWHFWLRQ�  
 RXU�ZLOG�ORYH�IRU�WKH�ZRUOG�PRWLYDWLQJ�RXU�HYHU\�GUHDP��1R�HVFDSH��QR��
 GHQLDO��EXW�KROGLQJ�ZKDW�LV�LQ�RXU�FXSSHG�KDQGV�DQG�EURNHQ�RSHQ�KHDUWV��
 RXU�SUD\HUV�SRXUHG�IRUWK�OLNH�OLEDWLRQV�RI�ODPHQW��UHPHPEUDQFH��DQG�
 SURPLVH�  
  
 :RH�WR�XV�ZKHQ�ZH�FURVV�WKH�ERXQGDULHV�RI�WKH�HDUWK�  
 ZKHQ�ZH�FRQWLQXH�WR�SXVK��H[WUDFW��DQG�FRQVXPH�LQ�ZLOOIXO�UHIXVDO�RI�
 JODULQJ�GHYDVWDWLRQ��DQG�QHHG�IRU�UHVW��8QVXVWDLQDEOH�SUDFWLFHV�GLPLQLVK�
 DQG�GHVWUR\�WKH�UK\WKPV�RI�OLIH� 
  
 %OHVVHG�DUH�ZH�ZKHQ�ZH�UHPHPEHU�ZH¶UH�³ZH�´�QRW�³PH�´�RU�³XV�DQG� WKHP�´  
 ERXQG�WR�HDFK�RWKHU�FHOOXODUO\�DQG�VRFLDOO\��KROGLQJ�DQG�EHLQJ�KHOG�LQ�WKH�
 ZHE�RI�UHODWLRQV��KRQRULQJ�HDFK�VSHFLHV�H[WLQFWLRQ�DV�D�GHDWK�RI�GLYLQLW\��
 HDFK� RLO�VSLOO�RSHQLQJ�RXU�YHLQV��HDFK�SLSHOLQH�SRLVRQLQJ�RXU�SUHFLRXV�
 OLIHEORRG��HDFK�HQFRXQWHU��DQ�RSHQLQJ�IRU�WKH�PHGLFLQH�RI�FDUH� 
  
 :RH�WR�XV�ZKHQ�ZH�GR�QRW�FKRRVH�VROLGDULW\�  
 ZKHQ�ZH�SURWHFW�RXUVHOYHV�DW�WKH�H[SHQVH�RI�RWKHUV��RU�VLOR�RXU�VWUXJJOHV�
 DV�LI� WKH\�DUH�LQVHSDUDEOH��)RU�FOLPDWH�MXVWLFH�PXVW�EH�JHQGHU�MXVWLFH�
 PXVW�EH�UDFLDO�MXVWLFH�PXVW�EH�GLVDELOLW\�MXVWLFH�PXVW�EH�D�PDWWHU�RI�����
 OHDYLQJ�DOO�GRPLQDWLRQ�EHKLQG� 
 � 



,QYLWDWLRQ�WR�*HQHURVLW\     ����� �������/LWXUJLVW��:D\QH�%URZQ 

 

2IIHUWRU\�0XVLF����  ��³0HGLWDWLRQ�RQ�0$7(51$´ �� ���6FRWW�+RUWRQ��RUJDQ 


'R[RORJ\ 

7XQH��/$667�816�(5)5(8(1 
 3UDLVH�*RG��IURP�ZKRP�DOO�EOHVVLQJV�IORZ� 

3UDLVH�*RG��DOO�FUHDWXUHV�KHUH�EHORZ��$OOHOXLD��$OOHOXLD�  
3UDLVH�*RG��WKH�VRXUFH�RI�DOO�RXU�JLIWV� 
3UDLVH�-HVXV�&KULVW��ZKRVH�SRZHU�XSOLIWV� 
3UDLVH�WKH�6SLULW��+RO\�6SLULW��$OOHOXLD��$OOHOXLD��$OOHOXLD� 


%OHVVLQJ�DQG�6XQJ�%HQHGLFWLRQ 

*R�QRZ�LQ�SHDFH��QHYHU�EH�DIUDLG�� 
*RG�ZLOO�JR�ZLWK�\RX�HDFK�KRXU�RI�HY¶U\�GD\�� 
*R�QRZ�LQ�IDLWK��VWHDGIDVW��VWURQJ�DQG�WUXH�� 
NQRZ�*RG�ZLOO�JXLGH�\RX�LQ�DOO�\RX�GR�� 
*R�QRZ�LQ�ORYH�DQG�VKRZ�\RX�EHOLHYH�� 
5HDFK�RXW�WR�RWKHUV�VR�DOO�WKH�ZRUOG�ZLOO�VHH � 
*RG�ZLOO�EH�WKHUH��ZDWFKLQJ�IURP�DERYH�� 
*R�QRZ�LQ�SHDFH��LQ�IDLWK��DQG�LQ�ORYH� � 
$PHQ��$PHQ��$PHQ� 

������+DUROG�)ODPPHU�0XVLF� �$OO�ULJKWV�UHVHUYHG� 
2QH/LFHQVH�QHW �/LFHQVH���$-������ 

,W�LV�RXU�WUDGLWLRQ�WR�EH�VHDWHG�IRU�WKH�3RVWOXGH 

3RVWOXGH ������/DUJR���IURP�1HZ�:RUOG�6\PSKRQ\�-�$��'YRUDN� ���6FRWW�+RUWRQ��RUJDQ� 

:H�*R�2XW�WR�/RYH�DQG�6HUYH�WKH�:RUOG 

7KH�UHVSRQVLYH�(FR-%HDWLWXGHV�ZHUH�E\�5HY��$QQD�%ODHGHO�DQG���������������������������������������������������������������������
5HY��0�-DGH�%DUFOD\� HQIOHVKHG�FRP��8VHG�ZLWK�SHUPLVVLRQ� � 

+HUH�DW�WKH�%LJ�5HG�&KXUFK��HYHU\RQH�FRXQWV��DQG�HYHU\�JLIW�FRXQWV� 

Þ 7KHUH�DUH�WZR�GRQDWLRQ�ER[HV�DQG�JLYLQJ�HQYHORSHV�IRU�\RXU�JLIWV�
 LQ�WKH�1DUWKH[��WKH�DUHD�ZKHUH�DQ�XVKHU�KDQGHG�\RX�DQ�2UGHU�RI�
 :RUVKLS��  

  

Þ <RX�FDQ�DOVR�JLYH�WKURXJK�WKH�*LYHOLI\�$SS�E\�VFDQQLQJ�WKH�45�
 FRGH�ZLWK�\RXU�VPDUWSKRQH�FDPHUD�  

 

Þ  %LJ5HG&KXUFK�RUJ�*LYLQJ��KDV�PRUH�LQVWUXFWLRQV��OLQNV��DQG���������
 LQIRUPDWLRQ�DERXW�JLYLQJ�WR�WKH�FKXUFK��7KDQN�\RX�IRU�VXSSRUWLQJ�
 DQG�MRLQLQJ�LQ�WKH�PLQLVWU\�RI�WKLV�FKXUFK�� 

� 
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�����1��9DQ�1HVV�%OYG���)UHVQR��&$�������_����������-���� 

2IILFH�+RXUV��0RQGD\�–�)ULGD\� 
�����DP�–������SP 

)LUVW�7LPH�:RUVKLSLQJ�ZLWK�8V"��7H[W�³1HZ´�WR����������-�����DQG�ILOO�RXW�WKH�&RQQHFW�&DUG� 

3DVWRU 
5HY��5D\JDQ�%DNHU 
UEDNHU#ELJUHGFKXUFK�RUJ 
 
0XVLF�'LUHFWRU�2UJDQLVW 
6FRWW�+RUWRQ 
 
&DUHWDNHU��(YHQW�&RRUGLQDWRU 
3DW�0RUDOHV 
 
$FFRXQWDQW 
3HQQ\�/HDV�3HWHUVRQ 
 

2IILFH�0DQDJHU 
(ULFD�+ROODQG 
2IILFH#ELJUHGFKXUFK�RUJ 
 
&XVWRGLDQ 
*UHJRU\�&KDYDUULD 
 
7HFKQLFLDQV 
3DWULFN�/RSH] 
.DULVD�*DU]D 
%UDG�-HQNLQV 
(ULFD�+ROODQG 

)&&)�2SHQ�DQG�$IILUPLQJ�6WDWHPHQW 

:H�EHOLHYH�WKDW�DOO�SHRSOH�DUH�VDFUHG�FUHDWLRQV�RI�D�ORYLQJ�*RG��:H�DIILUP�WKH��������
GLYHUVLW\�WKDW�H[LVWV�DPRQJ�XV��:H�VWULYH�WR�DQVZHU�WKH�FDOO�RI�&KULVW�E\�H[WHQGLQJ�KLV�
ORYH��FRPSDVVLRQ�DQG�DFFHSWDQFH�WR�HYHU\RQH��,Q�WKLV�VSLULW��ZH�RSHQ�RXU�IDPLO\�RI�
IDLWK�WR�SHRSOH�RI�HYHU\�UHOLJLRXV�EDFNJURXQG��VH[XDO�RULHQWDWLRQ��IDPLO\�FRPSRVLWLRQ��
SK\VLFDO�DQG�PHQWDO�DELOLW\��UDFH��DJH�DQG�JHQGHU� 
 
$V�&KULVWLDQV��ZH�H[SHULHQFH�*RG¶V�UHFRQFLOLQJ�ORYH��,Q�UHVSRQVH�ZH�VWDQG�ZLWK�
WKRVH�ZKR�VXIIHU�GLVFULPLQDWLRQ��LVRODWLRQ�DQG�DOLHQDWLRQ��:H�ZHOFRPH�DOO�SHRSOH�WR�
SDUWLFLSDWH�IXOO\�LQ�RXU�FKXUFK¶V�OLIH�DQG�PLQLVWU\��:H�FHOHEUDWH�WKH�YDULHW\�RI�WDOHQWV�
DQG�SHUVSHFWLYHV�ZKLFK�IORZ�LQWR�RXU�VSLULWXDO�FRPPXQLW\��FRQWLQXLQJ�WR�HQULFK�XV�LQ�
ZD\V�ZH�FRXOG�QRW�KDYH�SUHGLFWHG�RU�HQYLVLRQHG� 

$VVLVWLQJ�LQ�7RGD\¶V�6HUYLFH 
/LWXUJLVW��:D\QH�%URZQ 

0XVLF�'LUHFWRU��2UJDQLVW��6FRWW�+RUWRQ 

8VKHUV��%UXFH�2ZGRP��6XH�.DULELDQ��%RE�0F3DUODQG 

7HFKQLFLDQ��(ULFD�+ROODQG 


